


A LETTER FROM THE
EXECUTIVE DIRECTOR

Some years ago, before | was involved
with WCCN, my wife and | decided to
hike the 135-mile Northville-Lake Placid
Trail in the Adirondack Mountains
of upstate New York. We had never
backpacked that kind of distance
before and we spent months gathering
specialized equipment, making plans
and trying to convince friends to come
along with us. Eventually, future WCCN
Board member Laura Graham signed
up, and the day of the big hike arrived.

As luck would have it, a seasoned hiker
and professional naturalist from Maine
was starting out on the trail at the
same moment. He introduced himself
as “Old Moose,” and we ended up on
the trail with him for most of the trip.
We exchanged pleasantries as we
gathered our equipment and packs
together. | looked down the trail at
what would be the first half-mile of our
adventure. A wave of uncertainty came
overme aslbeganto doubtour chances
of successfully completing the hike,
especially as | read the warnings about
bear activity and possible flooding on
the trailhead placards. Old Moose must
have sensed my anxiety, as he took me
aside and said, “Don’t let the weight of
the whole hike crush you. You need to
take it one step at a time, and just focus
on and enjoy what you can see in front
of you”

As we set off, | was worried about the
negative possibilities of the hike, like
turned ankles, rain, bears, etc, but
slowly | began to focus on one day at a
time, and eventually one step at a time
and only what | could see in front of
me. Beyond that, | began to enjoy the
journey, and appreciate every small
stretch of the trail for its beauty and
unigueness.

Executive
entrepreneur, Maria Pacheco during WCCN’s
2020 due diligence trip to Peru.

In WCCN’s 38th year, this story reminds
me of our work. It is easy to be
overwhelmed by all of the news coming
out of Latin America. Itis troubling to hear
about the effects of climate change,
migration, the drug trade, gang violence,
economic uncertainty and poverty. How
can WCCN’s mission thrive amongst so
many obstacles? The answer is by taking
the advice of Old Moose and moving
one step at a time, helping one family at
a time. WCCN will not single-handedly
eliminate poverty in the region or curb
the effects of climate change, but we
can help more than 20,000 families
a yeadr be more resilient in the face of
such challenges. By providing credit
to individual entrepreneurs and their
families, WCCN can give some light to its
beneficiaries in a time of much darkness;
the forging of a new path out of the
wilderness. It is a joy to meet our end-
borrowers when we are able to, and
we encourage you to read their stories
in this report and consider joining us on
a supporter trip to the region to meet
them in person. We are proud of our
work and thank you, our supporters, for
your generosity and trust in our mission.
Without your help, our mission would be
be impossible.

William Harris
Executive Director



OUR IMPACT

OF THE TOTAL BORROWERS WCCN DIRECTLY SERVES:




BORROWER SPOTLIGHT

Maria Pacheco | Peru

Maria Pacheco of Catacaos, Perurecently
started a new chapter in her career and
is enjoying a less hectic life. At 65 years of
age you could argue that she deserves
it. After working for other people most of
her life, Maria opened a “cevicheria” in her
home after her children went off on their
own. The restaurant, which specialized
in fish ceviches, was very popular,
and at one point a tourist from Spain
approached her about becoming her
family’s private cook. Maria decidedit was
an opportunity she could not pass up, and
she moved to Lima where the customer’s
family was living at the time and cooked
for them for six years. Eventually the
family moved back to Spain, and Maria
returned to her husband in Catacaoos.
Her neighborhood friends encouraged Ll
her to reopen the cevicheria, but she felt like she wanted to slow down
saying, “l just felt like | didn’t have the energy to start it up again.” So
instead she and her husband put an awning over the sidewalk in front of
their house and began selling ceramics, and bowls and cups made out
of gourds, traditional products sourced from artisans in Catacaos. “We
don't make any of the products ourselves, but we are a good pipeline for
local artists, especially given our location at a major intersection,” Maria
says. “We also export ceramics and gourds to Lima and Cuzco where
they are sold at large festivals” Maria and her husband have seven
children and 24 grandchildren, so in her spare time she helps watch the
grandkids and tries as best she can to keep their names straight. She has
been working with a WCCN microfinance partner for one year now, and
keeps a $275 working capital line of credit with them to buy inventory:. “It
would be hard to make it in this business without access to microfinance.
| can buy my inventory and pay the artists without having to use my own
personal savings, which is less risky to me in case | have a bad week of
sales,” she said. Maria is enjoying a slower pace now and still gets to see
the people who used to frequent her cevicheria. The best of both worlds.
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FINANCIAL SUMMARY

ASSETS 2022 2021
Cash and Cash Equivalents 870,241 969,390
Current Notes Receivable, Loan Fund 5,849,260 4,909,951
Prepaid Expenses 13,644 10,546
Accrued Interest Receivable 221,113 265,183
Long-Term Notes Receivable, Loan Fund 7,750,484 8,176,666
Right of Use Asset 54,982 75,467

TOTAL ASSETS $14,759,724 $14,407,203

LIABILITIES & NET ASSETS

LIABILITIES
Accrued Interest and Accounts Payable 176,244 186,259
Current Notes Payable, Loan Fund 1,887,239 3,837,295
Long-Term Notes Payable, Loan Fund 1,281,419 9145,300
Lease Liability 30,383 55,100

TOTAL LIABILITIES $13,375,285  $13,223,954

NET ASSETS
Unrestricted 1,374,439 1,183,249
Temporarily Restricted 10,000 =

TOTAL NET ASSETS 1,384,439 $1,183,249

TOTAL ASSETS $14,759,724  $14,407,203

REVENUE 2022 2021
Grants and Contributions 319,205 195,643
Program Fees and Tour Revenue 63,163 75,071
Interest Income, Loan Fund 1,382,753 1,225,325
Other Income 5,199 oM

TOTAL REVENUE $1,770,320 $1,496,950

EXPENSES
Program 1,234,059 833,399
Fundraising 62,215 36,546
Administration 282,856 295,307

TOTAL EXPENSES $1,579,130 $1,165,252
Change in Unrestricted Net Assets 191,190 331,698
Change in Restricted Net Assets 10,000 =

TOTAL CHANGE IN NET ASSETS $201,190 $331,698

These numbers are based on audited Financial summaries.

Full audited Financial reports are available on request or online at www.wccen.org/Financial-statements.



INVESTORS

ORGANIZATIONS

o\ X

3rd Creek Foundation

Catholic Foundation for the Diocese of Saint
Cloud

Clients of The Sustainability Group, Loring,
Wolcott & Coolidge

Clients of Trillium Asset Management
CommonSpirit Health

Congregation of Holy Cross, Moreau Province,
Inc.

Congregation of Sisters of St. Agnes
Dale Heights Presbyterian Church
DF Impact Capital

Dominican Sisters of Sinsinawa
Everence Foundation

First Presbyterian Church of Three Rivers and
Centreville

First Presbyterian Church, Shenandoah
First Unitarian Society Foundation of Madison
Franciscan Sisters of Little Falls

Grace Presbytery Peacemaking

Grace United Methodist Church

Grey Nuns of the Sacred Heart

Holy Cross Youth Group

Impact Charitable

Loretto Literary and Benevolent Institution
Mercy Partnership Fund

New Covenant Community

New Haven/Ledn Sister City Project

North Decatur Presbyterian Church “The Genia
Cayce Fund”

Osprey Foundation, The

Parker Family Trust

Partners for the Common Good
Platteville Friends of Nicaragua

Portfolio Advisory Board, Adrian Dominican
Sisters

Presbyterian Church in Geneva
Religious Communities Impact Fund

Richland Center Santa Teresa Sister City Project
Endowment Fund

Rotary Club of Madison After Hours
School Sisters of Notre Dame

Sisters of Charity of Cincinnati, Seton
Enablement Fund

Sisters of Charity of the Incarnate Word
Sisters of St. Joseph of Carondelet

SK2 Fund, Inc.

Society of the Holy Child Jesus

St. Augustine’s Episcopal Parish Endowment
Fund

The Osprey Foundation
Trillium Asset Management, Clients of
United Service Foundation

Unitarian Universalist Association of
Congregations

Vietnam Veterans Against the War
War Resisters League
Westminster Presbyterian Church
Wisconsin Council Of Churches

The individuals and organizations listed have elected to disclose their names in this report

W( has additional inv:

and donors not included in this list at their request.

2022 ANNUAL REPORT 6



INDIVIDUAL INVESTORS

Alan Litteneker
Alexander von Hafften
Alice Stowell

Anna Stevens

Anne Posel

Ann M. Sokan

Anthony Kroll

Anthony W. Schuman
April L. Janssen

Arlene S. Zaucha
Asano Fertig & James Apriletti
Barbara Donachy
Barbara Jacobs
Barbara Nelle Clawson
Barbara Parsons
Barbara Troxell
Beatrice Britz

Blanca Barragan

Bradley Michael & Janet
Brandt

Brian Yandell & Sharon
Lezberg

Britt Gordon-McKeon

C.Daniel & Margaret P.
Geisler

Carol and Denis Bergin
Carol Cavanaugh
Carol Coan

Caroline Doyle

Carol Kiemel

Carrie Endries

Casey L. Ratliff
Charles L. Conlon, M.D.

Charles Munch & Jane
Furchgott

Chris Schweitzer

Christine Tsubokura

Chuck & Karen Tennessen
Chuck Barrett & Melody Sears
Dan & Grace Stitt

Daniel B. Doyle

Daniel Liberatore and Paula
Drew

Daniel Whitesell
David & Corinne Scott
David and Elizabeth Caes

David Keppers

David Sarr

David Wanish

Don Knutson

Donna & Robert Ikelman
Dorothy M. Rose
Douglas E. Wingeier
Edith Phippen

Eidell Wasserman
Eleanor J. McGill
Elizabeth Harshaw
Elizabeth Whitesell

Eliza Waters & Jesse Darley

Erin B. & Richard G.
Cummisford

Farah A. Kaiksow

Father Gabriel Walz
Father Greg Lieser
Foster Goodwill

Francis Stanton

Frank H. & Gloria J. Zeller
Frank Staniszewski
Frederick & Kay Turk

G. William & Mary A.
Richardson

George C.Bunch
Gerald Schaefer

Glen Lauer

Gregg & Ursula Johnson
Hannah Frisch

Ilvar Shuholm

James & Patricia Kroll
James Graham

Jane Todd Ross

Janet Robertson

Janet Robertson
Janice and Ray Breth
Janie Freeman

Jay Weisfeld

Jean Ellen Jones
Jeanne Whitesell

Jean Rae Bayley Sniff
Jeff & Donna Fromm
Jeff and Donna Cooney
Jeffrey Paulson
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Jen Landry

Jeremy Al-Qatami
Jerome & Cecile Guck
Jim Recht & Nina Dillon
Joanna Creary

JoAnn Marshall

Joan Walsh

Jocelyn L. Milner & Mark D.
Ediger

Jo Freeman

John & Linda Eggert

John Brugge & Sara
Hulsether

John Calvin Bayley
John Denham
John E. & Lou Stolzenberg

John James & Phyllis Ann
Bazzano

John Leinenweber
John Moss

Jon Averill

Jordan van Rijn
Joseph Backowski
Josephine Hoge
Joseph Williams
Joshua Miguel Jongewaard
Joyce Lewbin

Joyce M. Clinkscales
Joyce Myers-Brown
Joyce Ruhaak

Juan Gomez

Judi Munaker and John
Fournelle

Judith & Douglas Stone
Judith & Will Hecht
Julie Andersen

Julie Melton

June Welton

Karen & Dave Hinchen
Karen Orso

Katherine Griffith & Soren
Hauge

Kathleen Krchnavek & Peter
Joyce

Kathleen Lacey-Anderson
Kathleen Taylor



Kathy Williams
Katie Ravich & Dan Rodman

Ken Johnson

Kenneth R. Bryson & Nancy
E. Sulfridge

Kenneth W. Kickbusch

Kris Parker and Craig
Shillinglaw

Kriss Anderson & Adrienne
Quill

Kristi & Curtis Hart
Kristin Sherwood

Kurt Buetow and Jody
Slocum

Kurt Sippel
Kyle Freund

Larry Dansinger and Karen
Marysdaughter

Larry McClung

Laura Leon Creary Family
Laura Schroeder

Laurel K. Williams

Lauren Coleman

Leonard & Mary Powell
LeRoy Maus

Leslie Dent

Linda Wilkins

Lisa Rademacher & Don
Wedd

Lorelie Meyers

Lori Wellman

Louis Hellwig

Lynn Persson & David Ward

Mara Zimmerman & John
Kessler

Margaret J. Ruether
Marjon B. Ornstein
Marjorie Manglitz
Mark & Erica Elsdon

Mark Horowitz & Abby
Seixas

Mark Stang
Martha Leonard

Marty Collier and Carter
Garber

Mary Ellen Halverson
Mary Ellen Stolder and Tom

Pyrek

Mary Peeters

Mary Rae & Conrad Freeberg
Mary Teresa Rogers
Mary Zupanc
Matthew Schreiber
Megan Vander Wyst
Melody Padget
Merilie Robertson
Michael Hannigan
Michael Helperin
Michael Kienitz
Michael Komba
Milton & Emily Ford
Muriel Calo

Nancy Korda

Nelson H. Fredsell Ill &
Elizabeth M. Majoros

Nicholas Vandervelde
Nicole Bice

Olivia Williams

Pamela Lubeck

Pankaj & Maya Patel
Patricia Aslin

Patricia Fisher

Paul Beach

Paul Patenaude

Paul W. & Dianne M. Beckman
Peter & Catherine Schneider
Peter G. & Sharon C. Moller
Phil & Sima Paskowitz
Rachel & Wesley Whitson
Ralph Alpert

Randolph T. Brown

Randy & Joy Nelson

Ray Nashold

Rebecca Watts-Hull &
Jonathan Hull

Rev. Susan M. Pfeil

Richard G. & Charline W.
Watts

Richard Tvedt Family

Rivero Tracraze

Rob Peick and Anne E. Peick
Rosalind Smith

Rosanne E. Fischer & Mark
G. Trainor

Rosario Calvachi-Mateyko
& John E. Mateyko

Rose & Jim Sime

Russell K. & Margaret L.
Rutter

Ruth Aukerman

Ruth Hyde Paine

Sally Dahir

Sally Drew

Sally Stix

Sandra & Dennis Andersen
Sandy Polishuk

Sara Bentley

Sarah Gorin & Bern Hinckley

Sara Nichols & Bill
Magavern

Scott & Natalie Hagen
Sheldon Altman

Stephanie Motz & Mike
Fisher

Stephen R.Klick
Steve Johnson

Sue & Charles

Susan DuBois

Susan Peacock
Susan S Lloyd

Tammy Koester Parks
Teresa Kukowski
Terry Ruthrauff
Thomas & Debra Schwei
Thomas Bennigson
Thomas D. Poole Jr.
Thomas Kozlovsky

Timothy W. Bartley & Christi
Smith

Tom & Anne Fitzpatrick
Trish & Ryan Tenold
Vicki & Greg Spofford
Willemina Esenwein
William H. Harrington
Williom Harris

William J. & Faye Bartley
William Ralston
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DONORS

Alexander von Hafften

Alexander von Hafften Jr. &
Kerstin Miller

Alexandria Grimes

Alice Kaminski

Alice Stowell

Alida Evans & Joe Newman

Allan Montezon &
Stephanie Sandy

AmazonSmile
Andrea Kaminski
Andrew Felt
Andrew Howick
Anna Kaminski
Anne Posel
Anne Thompson
Ann M. Sokan
Anonymous
Anthony Kroll
Arlene S. Zaucha
Arnold Burdick

Asano Fertig & James
Apriletti

Barbara Parsons
Beatrice Britz

Bert O’Bryan

Beth Ann Hamilton
Betsy Vourlekis
Brendan Vierk

Bruce Barnett

Bryce Baker

Carol Kiemel

Carolyn Gantner
Charles Mowbray
Chelsea Chandler

Chris and Joanne Resch
Chris Jacobson
Christopher Resch
Chuck & Karen Tennessen

Claire Christopherson
Nelson & Gary Nelson

Claude Rochon

Cynthia & Cole Northup
Cynthia & Jeff Welch
Cynthia Warner

Dana Colussi-Lynde
Dana Nadler

Daniel Goldrich

Daniel Liberatore & Paula
Drew

Daniel Litvak

Danny & Linda Andersen
David Sarr

David Wanish

David Welo

Dean & Carol Schroeder
Deb & Jerry Dusich

Debra C. Christesen-
Dworak

Dexter & Faith T. Benedict
DF Impact Capital
Dorothy M. Rose

Edith Patton

Elaine Dorough Johnson
Eleanor J. McGill
Elizabeth Kendrick

Eliza Waters & Jesse Darley
Elliott McFadden

Erica Liu & Mark Elsdon
Farah Kaiksow

Felicia Owen

Florencia Mallon & Steve
Stern

Frances Posel

Francis & Patricia Koppeis
Fritz Goeckner & Tracy Bell
Garth Rogers

Gavin Schroeder

Glen Ridnour

Gloria Castillo Posada
Gustavo Daniel Rossi

H. Glenn Ziegenfuss

H. Warren & Nancy F. Smith
Hannah Kaiksow

Community Shares of Hans Kuhn
Wisconsin Harold & Lucy Kokal
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Hayley & Matthew Abernathy
Heather Harris

Holly Jorgenson

Holy Cross Youth Group
Impact Charitable
Isabelle Barres

1za & Will Harris
Jacqueline Boynton
James Eisner Fund
James Graham

James Harp

James Kullberg

James Mericle

Jane Fuchgott & Charles
Munch

Janet Robertson
Janet Ross

Janie Starzewski
Javier Monterroso
Jay Metzler

Jean Ellen Jones
Jeanette Klaas

Jean-Francois and Victoria
Barres

Jean Rae Bayley Sniff
Jeffrey Paulson
Jennifer Dill

Jesuit Community of St.
Aloysius

Joan Walsh

John & Valerie McAuliffe
John and Sandra Robinson
John Calvin Bayley

John Hecht

John Leinenweber

John Lynskey

John Moss

John Poole

John Schroder

Jonathan Gibson

Jordan van Rijn

Joseph Williams

Joshua Miguel Jongewaard
Joyce Clinkscales



Joy Soll

Judith Rasmussen
Julie Andersen
June Welton
Karen Rain
Katharine Odell
Katherine Griffith & Soren
Hauge

Kathryn Kasch
Kathy Williams
Kerman Eckes
Kerry Costello

Kevin Mackey & Susan
LeVine

Kristen Satterwhite
Kristen Schroer

LaDonna Manternach,
Sisters of Charity of the
Blessed Virgin Mary

Laura & Leon Creary Family
Laura Schroeder

Laura Thorpe & Andrew
Rubinson

Laurette Verbinski
Lawrence Deshetler
Layla Kaiksow
Leilani Yats

Linda Hershberger

Lisa Rademacher & Don
Wedd

Lois M. Hess

Lori Wellman

Lucas Abernathy

Lynne & Louis Santangelo

Mara Zimmerman and John
Kessler

Margaret & Chris Daniel
Geisler

Maria Moreno & Charles
Dufresne

Mario Romero
Mark Aumann
Mary & William Hendricks

Mary Ellen Stolder &Tom
Pyrek

Mary Lynne Donohue & Tim
Van Akkeren

Mary Michal

Mary Mowbray & Roland
Schroeder

Mary Peeters

Mathew Leinwetter
Matthew Schreiber
Megan Vander Wyst
Meghan Meeker

Meg Skinner

Merilie Robertson
Michael & Janet Brandt

Michael & Sachiko Chernin
Knappman

Michelle Uppena
Millie Smith

Milton & Emily Ford
Myron Leinwetter
Nicole Bice

Patricia Aslin
Patricia Fisher
Patricia Lambert
Patsy Lightbown
Paula Ann Balch
Paula Bronstein
Paul Beach

PayPal Giving Fund
Peter & Carolyn Rux
Peter Easton

Peter Lundberg

Phil & Sima Paskowitz
Phil Fisher

Randy & Joy Nelson

Rev. Charles & Evelyn
Payson

Rev. Timothy Wenzel
Richard Tvedt Family
Rivero Tracraze
Robert Lamb

Robert Smith

Robert T. Holland

Rosanne E. Fischer & Mark
G. Trainor

Rotary Club of Madison
After Hours

Sally Drew

Sandra & Dennis Andersen
Sandra Christopherson
Scott & Natalie Hagen

Sheldon Rampton
Stewart Macaulay

Sue & Charles Bradley
Sue Goldwomon

Sue Lloyd Family

Susan DuBois

Susan Kearns

Suzanne Poggio
Tammy Koester Parks
Terese Allen & Jim Block

Terri Broxmeyer & Ron
Grasshoff

The Blossom Fund

The Kasperick Foundation
The Posel Foundation
Thomas and Debra Schwei
Thomas Kozlovsky
Thomas Mowbray
Thurlow G. Cunliffe

Tina Abert

Triangle Community
Foundation

Trish & Ryan Tenold

UW Philanthropy Lab
Victor J. Weibel

Vincent Pallaver

Wanda Vander Wyst
Webb Elementary School
Willemina Esenwein
Williom & Barbara Marten

William Gefell & Carolyn
Banas

Yamila Simonovsky
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BORROWER SPOTLIGHT

Alva Violeta Villavicencio | Mexico

n

Alva Violeta Villavicencio has
been entrepreneurial most
of her life. She began selling
encyclopedias at the age of 15,
and soon after she moved on
to selling candies and snacks.
Today Alva makes a living as a
tamal street vendor in Mexico.
A few years ago, Alva took
out a microloan to start her
tamal stand, and when faced
with the challenges presented
by Covid-19, access to credit
was more important than ever.
During the pandemic members
of Alva’s family became
severely ill, and she managed
her business entirely on her
own. While her family members
managed to recover, the family
suffered financially as Alva
was the sole breadwinner. A

loan from our microfinance partner Avanza Solido helped them to
get by. Alva has a strong work ethic and loves to learn new things.
She has begun making custom cakes in addition to her tamales.
During the holidays you can find her selling hot chocolate and
bread. One day, Alva hopes to open a permanent store. Alva
asked us to thank our supporters, and wished for peace and
good health for everyone in the world.
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WCCN BOARD OF DIRECTORS

Greciade la O Abarca

Juan Gémez

Layla Kaiksow

Anna Kaminski
Javier Monterroso
Frank Staniszewski
Jordan van Rijn
Megan Vander Wyst
Leilani Yats

David Diggs

Daniel G. Guerra Jr.
Ligia Vado

Martin Kokholm Nielsen

Antoinette Kenmuir-Evans

& Investing for Social Change
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BORROWER SPOTLIGHT

Abelardo Vicente | Guatemala

1

Abelardo, a farmer in Guatemala and a father of eight, farms corn,
potatoes, and onions, all with the goal of improving his children’s lives.
Despite his hard work in the past, Abelardo found himself struggling
to enhance his family’s income. Frustrated, he eventually sought
assistance from WCCN partner ADICLA to purchase materials and
get advice on how to grow his profitability. After a few months with
ADICLA, Abelardo found that the institution was more than a bank - it
offered him a support system. ADICLA, which focuses on giving credit
to rural farmers, helped Abelardo understand the potential of credit
and helped him chart a path toward achieving his long-term goals.
Now adept at credit management, Abelardo even offers guidance
to his fellow farmers and is making consistent progress on his own
farm. His initial loan helped return his enterprise to profitability and
get his family in a more sustainable position. Subsequently, he secured
a loan to dig a well, improving clean-water access. His most recent
loan helped him build an adobe house on the property he rents from
his brother, which someday he hopes to purchase. Now equipped
with the necessary financing and resources, Abelardo is poised to
construct a brighter future for his children.
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AN YTy &
WCCN STAFF ’

William Harris - Executive Director i’
John Hecht - Chief Financial Officer :
J. Miguel Jongewaard - Director of Lending

Yamila Simonovsky - Loan Fund Operations Manager

Rick Tvedt - Accountant L i’
Amber Vroman - Communications & y 3
: '

Social Impact Manager

Michael Kienitz - Photographer

Working Capital for Community Needs (WCCN)
is a 501(c)(3) nonprofit social impact investment fund

re whose mission is to create opportunities for access to

microfinance, services and markets to improve the lives
_:__‘-A; and communities of the working poor in Latin America.
i‘r Since our founding in 1984, we have continued to
e / implement sustainable economic and social advancement
% { programs through partnerships with microfinance
: . : institutions, development organizations and cooperatives
S v in Colombia, Costa Rica, Ecuador, El Salvador, Guatemala,

Honduras, México, Nicaragua, Panama, Peru.

All statistics in this report are as of December 31, 2022.
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WCCN

Investing for Social Change

211 S Paterson St, Suite 260
Madison, WI 53703

ADDRESS SERVICE REQUESTED



